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^rr.SIT. 130( 30.— %wv3fo ^D*T 37faftw 899(1899 cJ5T 2) tTTCT 9 <& 3TOKT (1) k*fe fa) 5RT 9cTa7 «ifoWl 
®r iratrr ott 7tr?t & totost, jramPM, *ift ii, 3 4 yc^iRncr ^tkh ^?Ra>R, ftm fciarw 

fgifHl) 3lftrgtFTT 35T.3TT. ^T. 198(3T) fcHfa 16 *TTtf ,1976 ifa 35T. 371.^. 199(37) fe'-ffa 16 TTTcf, 1976^ 

^ 37^70*7^1 ^5 3T2TcrT ^7 0 ) *7^ 35t 75t$cW ^R35R licia£KT t ft® 

1 Rltf, 2004 % 37fc£m 37^Jrft - I H 37^*k 13,14,27,37,47.49^52 tfj 62^ (35) H mm (1) % 3Rrf<7 
jfeffe f tT fcT^cft xpc grn4 ^rgfiicT ^rFT ^ ailelcta faPtfcfe Ft3T, -iHa ; - 

difcriffl 


(Jl’dd 35T 3UH 

(WcfteHSP*! 37ftjpR7H,1899 gft 1 3 ^rai-faPif2«Gj 

(D 

(2) 

13. ETPCT 2 (2) FRF^ERIT- M'RvlftcTTO aff B35 , 3cb SlfcMT Hid HFl 

Ft- 

(^) aTFf - 

v. 


(i) jTFT ffl#® 312737 $feOtK Ft^ ^ #T 3Fft $ 3Hfi[* WT cT35 Ft 1 - 




qfezfersoo^^siffeFr^g looo^^afferai^Ft; 

fnsM 


TTTC^M 
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(ii) gift cTRftsr 3T2JcfT ftf * #3 3 3rffo> ^ 

ztfk w 3T®raT nte ^ 500 mb ^ ^ Ft, 


ufetlf 500 ate ft'Tpg 1000 ^^3^=1 ft . 

E35 <>M<7I tfaft 

3Tk5R^5 3TicTferr 1000 Wf 3TO3T 1000 ^q$ 3Tfa35 #5 fetff iqFT^fcTO, 

e^totot cfftrM 

(iii) gift <mte? 3iaidi ifeTftm wti $ g: 
cf35 Ft ■ 


zfc q^T 3T2T3T ^ft£ A Tift 500 % 3rft^5 ; 

zfik *tf 500 ^ site # wg 1000 ^ #, 

Hot 

E35TO3 SERftM 

3 tk 50^5 afafora 1 000 7 IW 3T2raT +000 vre * afti* . 

E^TO^ 3R# ^ 

(iv) gift crrftassraT#^ site* 9 *w*sfow*>w*toTiKi 3 OTrf*«w 
- 


£H<lf$T 500 ^ 3Rffe#, 

E95to£ 

srfe tjfsoo ~m$ ^r 3 rfto# 1000 ^ ^ 3Hfte t, 

c^to^ qtim^hfr 

3fk 5Tc^5 srfclfWF 1000 3mm 1000 7m ^ 3rffe WT ^fcTE 

cEt ^q^ qrimM 

PD gift crater 3teraT w & arc b® irf ^ 3rffera> graft! cTO 
•oft to 3T2raT tFRlf^T 500 W* ^ 

cEtTO^ q^IRT <h?t 

qft ?jf 500 toe ^ 3 rftras # qroj i ooo toe % SHftra # . 

qtrj ?>q^ 

gjkurfe srfM^IOOO^SIOTIOOO^-frsftraSf^f®^ 1 

qtcl^q^ 

14. cTcTFF q^ - (cTSEFf ^ % HTOTT ^ftcT) 

(®) cTCH TO *rf5 af&fcT WUH att wdta TOW SlfaPl^,1889(1889 551 10) & 

3^ OTT-ftufftcT eft ^oH eft #TOfT f m 

(^) cfSFT q^r oTST.^HcT ^ W* Pl*M3 (cb^T ^TcTT # 3#? *7? W(cT # dlc ^ 

^mfrrT *t TOrfttrT # 1 

E55 'OM’^T 

tZTFT ^ " '^ife cndH 
qqgq ^ieRO| ^nrft # 
ffeq oTTcTT # eft 3f%RT 
gc^ m ^FH 5Tc^5 
TfTT[TR FtHT tTlfFE ! 







r^n-^3(ii)] 


*7TCcT 


27. (?jt£ ^tras wm 13&m ^£i) fop 

(eft) isttiH FI?T 3T2rai SRK^T eft 3TCPT W &KI - 
aTFt eiH^lf^T 3T2T5T ^ 10 ?P^ ?t t ; 


aTFT ^?F 

cfor. 

cl5 

crtcT 

cl5 

ct5 

cf5 

cl5 

clfe 

cf^ 


10 ?). 

50?). 

100 ?). 

200 ?). 

300?>. 

400^. 

500?>. 

600?). 

700?>. 

800?>. 


?t3rfaa5#3ft? 50?). 

cfe 100 ?). 

cTete 200?). 

?t5 300 ?). 

cTcfa 400?). 

ct5 500?). 

cl5 600?). 

clcte 700?). 

cl5 800?). 

cfe 900?). 


?t 3Fffoft g> ; 
cfe 
cl5 
cf5 
erfe 
ct5 
cfor 
cfo^ 
cfo? 

<fo3 


M?t3% 

«wn? W 
H35 ?TOT cT^T 4?r 
u^?^ramtn?f 4?t 
i?cft ?tot wr?ft ^ 
fo >oh4 ^ 

?P^ ?TT5 4^ 

for ?^ 

efftr tjTcfr?f 4?t 


eftR?)^ 


cfo? 1900 " efo? 1000 

1000 ?). £ 3rfea5 uote 500 ?>. ^rr 3?fo fo# *tpt eft fnu 


3tft foict 'feu w wwr% eft feTC? yfcfor?r *je*r ?ife 50 ^ 

?). ?t 3rfe) r Ft 



oTFT £IF 


50 

.1 no 


?). ?t 3Tfe) ?rfcftR 100 ?). ?t Slltra) R Ft 

T I 200 I 55 


300 


400 


500 


600 


700 


800 


900 


1000 


1000 ?). ^ sifte 500 ?\ 


WKzn- "w>w*' re#? t?tr serial ^ft^ nfcrt 
ctfdH IT& ^FTt eftt ?iRl ^ceft % STfeftrH' 4 ^iiFhc! -fFt Bl4l I 



rjeft M'cii'fr 


5T 



7TR WRT 


qfcr?)tfo TO 


b: wt 


?n?r q^rr?r M 


fo# f^rnfricT 35iRt zrr 3F£r 1w <trt 


armfciT w 


[J?t ?T% % ^teT^f 4 jfdcl ?KT ?t ^silcbcl, ferRFl 3T ?T?^T 

3 ?nfw, ?7f fTO& 4 4ufaf ^)t ^.Ufq^ £TR^t & 



























ft 5ra>R 3T# ftl? TH? 33rT 5Eia>-lET 

oTRt (o)Cji jTRT ftcil TR7T Ft I 



05. ^pfr#rr [fk#f 3#rf#FT t 1899(1899 cur 2) # #F3fterFt 

tfRt 7 M] ^!w w ft 




(1). ^1#JFT3FFFT3T%3TF' 

(1) jTFT ififatW FT yfcl^cl #cT# FTCT olftci #?T cfr 1 /8 ufcl^ld ORT t# 

-#^^3?ferFFr 

(ii) SRTFJRct 4, mft# SKT3TRt TO FaTR ORT# # Wt# 

9c#fr ijof ^tf^T cfFT TO F3TK ORT # R# & 3?tft3> FFT &> 

(2) Wf fcTEi 

(iii) FoTTC WT # 5Tdfe Tjft #% cRJT qjfft# FRT sftftcT 

to frtr ft# 3ftft fft 

3TFT #FT F: 3R#TO ft#?RR7$> frfC ftFT oTTUnr; ctM 

3# #Rnj: RreftftTOcmT 12 TO^3T#roft# wro 
f#T ftFT oTTTO I | 


'ST* 3TRH -sl'Hl cTFT «]*^i 3F^7 cRj, foi*} ^T 

sftc snfer fferr tot t, fftfcr mrai ft# 

^FFfrT cTSJT TOT, #21, cClftfPId' FTcT cTSTT QvFcT # SllftcT ar# 


Fft 

yc^o> 

FFlft 

fen? 

#FTT 

#FT 

W# 


qt^tj^r 
TO ## 


qfeW 


to$# 


(1) ow atrer ## to f^tk ?>ftr #3jftra> r ft; 

(ii)ft#3TRTFTftr# efFT 

(2) ft# ^cT #ft# %ft# Hdft<U| tr- iw 

ft# ‘giRTR ^ ft? 3oft3?I3# H | 


TOFtft 

3tft#% Fft #| FT, # 
3#f#fT #3TT 53 # 
sifter #ft# % 
w # ftr wro a>r 
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rr- ^ , v 

%# %c!% $ mrf w S3? §kt ?m ^ ^ 

^n# gft oTRt f^rr ‘W ft; 

to* 

rdi^rr w ^rcicrr ^ wr^t # ^ "=3^ t Mr #r ot 1 

rtisrs 

5iSTfe^«3W 

^ 1 Gt^r aft 

\t& ^r xr 2.50 
% stfto f, 
felcT tR^Jc^ yo^c5‘ W 
f5!R ‘^r 3wr 

.. "" "fife xfo^^PTT^fr 

3TcrfcT gW ?t WcfT 


l/ICHt 
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fen ofTcTT ft 3ITOT 
3FTOT FTlft TEnfe 
[cfj'Ml aTIcIT ft olftf W 

aftn Tifftr tot aft 
uf T#r % Ft 

jTETT ft fe 3T TOT 
^car stctt fen inoT ft, 
Ft tm aft nft sife 

TI% TT 3f%TcT TOT 
eTTOT jfFTT a #P! 


fcr&Tf TKcbK ftr 
fenif ft> 3 fjt*t j 
ftrfeft i 


& 3lfe aiTft OT otfe afe 
ifew to at nf Tftfe atm 3ft 


F. TO ftfe gsrqftt TO felft ftrfftcf Tlfe efftem ^ fttHT ft> Tfft?7 ft ftrr 

wr ft> t|ct ftmr m *jtt<tft gfft aafejfif srror aTHTOerr to 3 pTE an re Tftenft TOg 
^TRt OTHt & TTET FTT 3FJ'^cT WT 3T STOTTO & ft fefe TO ftft ft TO nftt 3TTOT 
RTO aft ftffftftt 5 T 3 R aft ft I TOTT ft 3 rfOT) nftt i 

TOTnFoTTOiraft aft ft 
far Sffft £rr ^ccE aft 55 cT 
• nfft to ftft-ft> ft 
HFt ft eft f>cT Tifftr aft 
# ' > TO ftft ft5 3^J left JTxJcR 

TJIW ft ^TI 35T fen 
oOTT I 

TfTTrRT tgF 

#Rr ftffftftt arrft anrft & fro 3 ttott 3ttot aana^ar an:- 
FTfft anar^n aft aft ft far ftft aTFTTOcrr an ft ara aar ftftt 
ftrPcfftt fto fcTE FTT TO Mftd TOT H# FEW aW 

Frfe siaftcr aftft tot Tfftf fen anro 3ttr h ftt ^Tfft afefer 

ftffeft aft Hj^ft aft tot afe aft t^fto ztf feft ot afer' 


49. aro an (to 2(22) to w toim) 
TOftrntRfeftr- 

(i), TO Tl% 3OT* 250/-?*. ft3?ftia>Hfttftr 









[will—3rqg3(ii)J 


TO W TT31W : SRlMTO 


(ii) m w 250/-??. ^ 3#ro'Fr cTfer 1000M, 
^ S-Fffea Ft 

(iii) f^3RT*Tror#; 

(S3) jf3#T%fe^TFt 


CRTfftt 

<F5F4st 

gR 3S?t STfe cfr IciU 6*11 
fifew Utr (STS53T 13) 
jfr fe TJTIT ^ R cR 
FT, ^ *t 3Ft 
I 


52. fastt 3RraT ^^yntcr 3T2 to rr 


fe# frorar & srawt %> fg^rr to t^ror & stot tict^r a^r & 
fen? fa# afer at srroarc pctr a# ^tctt 3RTO (a) 
fa# ftnftrf a*q# # -srroft at fa# to f^a 3Rra srt 
f#rf#T frora fro# #fa 3mr Prfmff' ## 4. femrfafer t 
3Rrai f cTSTf 3RRUltzf, (^) ^JT#cr Piter# 3RTO (tt) 
gtmfssf fa# mi at #tet ^ 3reia sterai at fa# 
TO loct> 4 i 


TOF t# 


62. 3RR0T (yfeq>cl #FF 31^ 3?T# ffiRT) - 

(a) fa# f^nrfTTcT aRTt 3RraT 3RT f#lf#r Ttor # ## 

^Ti 


p#a # m$ ■ zmsi 
tm # fgv ^ fa# 


,331ct fe 3R,^<i 13 # TRT (W) (tt) $5 fkt feipTTO TO TO cT^ 3R^T 
49 at TO ("S3) cf) fem TO TO aTcR (2) 4 [aPife^ tor c# <# (aj 
to# difuifS^cb 3 tto o toto rctofto, (w) 4hr# ^ a?rat tor qroff 
ftro w (tt) §5^k to ag-arifrif at fciwH ###&# 3 ttot totto#!#? 
tor# fro# fa, tor# 3Mfta far f#R, tor# 3M#a teror fa, 
wt faf# Pmf, aM#a fat tot TOa# tat % ffa# tottot sitr a# 
# fm fee Tig 3?sraT fm w q^t 3 iott ^ft a>r 5TRt t? feru 

cTrjR##it ?ct M feTSeff 35t 1899 (1899 ^t2) 

3T5^r 1 ^5 49 t T[a (^) c^TT 3 T^gT 13 # TRT (si) cTSJT (it) 

^l-H^I ^ferferf gR qtef^ TTRItCl^-M ^JTO at cb^4l M^Tl I 


W^taTDTl- q'S^cb 5RftoRTSt - 

(a) PtneRf at 3rffeffer # q^; tor cct ^rtdt TOieRf c5 rrt 

^ydd ^r%atT|| 
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(yg) t ; 

* 

(Tf) “qrHcft 35T ftro" 3?T 3rfterfcf<T # frfs - TcM iad^ c fgJT M ^cMiacot c5 

2 - SWl4 3Jc55, oi# 341^35 FT, 3FIcT # ftcTF fe?T 

orn^TT I 

[m k. 33/60/2004--^.^. ] 

■^k ttshth, 


MINISTRY OF FINANCE 
(Department of Revenue) 

ORDER 

New Delhi, the 28th Januaiy, 2004 
STAMPS 

S (/l30(E).^In exercise of the powers conferred by clause (a) of sub-section (1) of 
section 9 of the Indian Stamp Act, 1899 (2 of 1899) and in supersession of the 
notifications of Government of India in the Ministry of Finance (Department of 
Revenue) published in the Gazette of India, Extraordinary, Part II section 3 vide 
numbers S.0.198 (E) dated the 16 th March, 1976 and S.0.199(E) dated the 16 
March, 1976, except as respects things done or omitted to be done before such 
supersession, the Central Government hereby directs that with effect from 1 March, 
2004, the proper stamp duty chargeable on instruments, mentioned under column ( ) 
in articles 13, 14, 27, 37, 47, 49, 52 and 62 (a) in the Schedule I of the Act, shall be 
reduced and stamp duty payable thereon, after such reduction, shall be as specified in 
the Table given below, namely:- 

TABLE - _ _ _ 


Description of the Instrument 
(as specified in Schedule I to the Indian Stamp Act, 1899) 

m 

Proper Stamp-Duty 
(2) 

13. Bill of Exchange as defined by section 2(2) not being a BOND, 
bank-note or currency note- 

(b) where payable otherwise than on demand - 

(i) where payable not more than three months after date or sight - 

if the amount of the bill or note does not exceed Rs.500; 

Thirty paise. 

if it exceeds Rs.500 but does not exceed Rs. 1,000; 

Sixty' paise. 

and for every additional Rs. 1,000 or part thereof in excess of 

Sixty paise. 

Rs. 1,000; 


(ii) where payable more than three months but not more than six 
months after date or sight - 

if the amount of the bill or note does not exceed Rs.500; 

Sixty paise. 







TT3m : 


c^FTn—• w^3(m 

[ if it exceeds Rs.500 but does not exceed Rs. 1,000; 


One rupee twenty paise. 


and for every additional Rs. 1,000 or part thereof m excess of 
Rs. 1,000; 

(iii) where payable more than six months but not more than nine 
months after date or si ght - 

if the amount of the bill or note does not exceed Rs.500; 

if it exceeds Rs.500 but does not exceed Rs. 1,000; 

and for every additional Rs. 1,000 or part thereof in excess of 
Rs. 1,000; , 

(iv) where payable more than nine months but not more than one 
year after date or sight - 

if the amount of the bill or note does not exceed Rs.500; 


if it exceeds Rs.500 but does not exceed Rs. 1,000; 


One rupee twenty paise. 


Ninety paise. 

One rupee eighty paise. 
One rupee eighty paise. 


One rupee twenty five 
paise. 

Two rupees fifty paise. 


and for every additional Rs. 1,000 or part thereof in excess of Two rupees fifty paise. 
Rs. 1,000; 

(c) where payable at more than one year after date or sight- 

if the amount of the bill or note does not exceed Rs.500; Two rupees fifty paise. 


if it exceeds Rs.500 but does not exceed Rs.1,000; 


Five rupees. 


and for every additional Rs.1,000 or part thereof in excess of Five rupees. 
Rs.1,000. 


14. Bill of Lading (including a through bill of lading) 1 One rupee. 

N.B.- If a bill of lading 

Exemptions “ P^ s ’ * e 

proper stamp therefore 

(a) Bill of lading when the goods therein described are received at must be bom by each 
a place within the limits of any port as defined under the Indian one of the set. 

Ports Act, 1889 (10 of 1889), and are to be delivered at another 
place within the limits of the same port; 

(b) Bill of lading when executed out of India and relating to 

property to be delivered in India. ----——— 

27. Debentore (whether a mortgage debenture or not), being a 
marketable security transferable - 

(a) by endorsement or by a separate instrument of transfer - 


Exemptions 


where the amount or value does not exceed Rs. 10; 
where it exceeds Rs. 10 and does not exceed Rs.50, 


Ten paise. 
Twenty paise. 
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Ditto 

50 

Ditto 

100; 

Thirty five parse. 

Ditto 

100 

Ditto 

200; 

Seventy five paise. 

Ditto 

200 

Ditto 

300; 

One rupee ten paise. 

Ditto 

300 

Ditto 

400; 

One rupee fifty paise. 

Ditto 

400 

Ditto 

500; 

Qne rupee eighty five 
paise. 

Ditto 

500 

Ditto 

600; 

Two rupees twenty 
-five paise. 

Ditto 

600 

Ditto 

700; 

Two rupees sixty paise. 

Ditto 

700 

Ditto 

800: 

Three rupees. 

Ditto 

800 

Ditto 

900; 

Three rupees forty 
paise. 

Ditto 

900 

Ditto 

1000; 

Three rupees seventy 
five paise. 

and for every Rs.500 or part thereof in excess of Rs. 1,000; 

One rupee eighty five 
paise. 

(b) by delivery - 

where the amount or value of the consideration for such debenture 
as set forth therein does not exceed Rs.50; 

Thirty five paise. 

where it exceeds Rs.50 but does not exceed Rs. 100; 

Seventy five paise. 

Ditto 

100 

Ditto 

200 

One rupee fifty paise. 

Ditto 

200 

Ditto 

300 

Two rupees twenty 
five paise. 

Ditto 

300 

Ditto 

400 

Three rupees. 

Ditto 

400 

Ditto 

500 

Three rupees seventy 
five raise. 

Ditto 

500 

Ditto 

600 

Four rupees fifty paise. 

Ditto 

600 

Ditto 

700 

Five rupees twenty five 
parse. 

Ditto 

700 

Ditto 

800 

Six rupees. 

Ditto 

800 

Ditto 

900 

Six rupees seventy five 
paise. 

Ditto 

900 

Ditto 

1000 

Seven rupees fifty 
paise. 

And for ever)' Rs.500 or part thereof in excess of Rs. 1,000. 

Explanation.- The term "Debenture” includes any interest coupons 
attached thereto bid the amount of such coupons shall not be 
• included in estimating the duty. 

Exemption \ 

A debenture issued by an incorporated company or other body 
corporate in terms of a registered mortgage-deed, duly stamped in 
respect of the full amount of debentures to be issued thereunder, 
whereby the company or body borrowing makes over, in whole or 
in part, their property to trustees for the benefit of the debenture 
holders: 

Provided that the debentures so issued are expressed to be issued in 
terms of the said mortgage-deed. 

Three rupees seventy 
five paise. 

37. Letter of Credit, that is to say, any instrument by which one 
person authorizes another to give credit to the person in whose 
favour it is drawn. 

One rupee. 


i 


[HFTII- 


^ T ’^3(ii)} _ vm ^7 WB ; _'_ H 


47. Policy of Insti ran ce 

A.- Sea Insurance [see section 7 of Indian Stamp Act, 1899 (2 of 
1899)] 

If drawn 
singly 

If drawn 
in 

duplicate 
for each 
part 


(3) for or upon any voyage - 

i 



(i) where the premium or consideration does not exceed the rate of 
one-eighth per centum of the amount insured by the policy; 

Five paise. 

Five paise. 


(ii) in any other case, in respect of every full sum of one thousand 
five hundred rupees and also any fractional part of one thousand 
five hundred rupees insured by the policy; 

Five paise. 

Five paise. 


(2) for time - . 

(iii) in respect of every full sum of one thousand rupees and also 
any fractional part of one thousand rupees insured by the policy - 




where the insurance shall be made for any time not exceeding six 
months; 

Ten paise. 

Five paise. 


where the insurance shall be made for any time exceeding six 
months and not exceeding twelve months. 

Ten paise 

Five paise. 


B.- FIRE-INSURANCE AND OTHER CLASSES OF 
INSURANCE,' NOT ELSEWHERE INCLUDED IN THIS 
ARTICLE, COVERING GOODS, MERCHANDISE, PERSONAL 
EFFECTS, CROPS, AND OTHER PROPERTY AGAINST LOSS 
OR DAMAGE- 

(1) in respect of an original policy- 


! 


(i) when the sum insured does not exceed Rs.5,000; 

(ii) in any other case; and 

Twenty five paise. 

Fifty paise. 


(2) in respect of each receipt for any payment of a premium on any 
renewal of an original policy. 

One-half of duty 
payable in respect of 
the original policy in 
addition to the amount, 
if any, chargeable 
under No.53. 


C.- ACCIDENT AND SICKENSS INSURANCE- 

(a) against railway accident, valid for a single journey only. 

Exemption 

When issued to a passenger travelling by the intermediate or the 
third class in any railway, 

Five paise. 



(b) in any other case — for the maximum amount which may 
become payable in the case of any single accident or sickness where 
such amount does not exceed Rs. 1,000, and also where such 
amount exceeds Rs. 1,000, for every Rs. 1,000 or part thereof 

Ten paise. 

Provided that, in case 
of a policy of insurance 
against death by 
accident when the 
annual premimum 
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CC.-INSURANCE BY WAY OF INDEMNITY against liability to 
pay damages on account of accidents to workmen employed by or 
under the insurer or against liability to pay compensation under the 
Workmen’s Compensation Act, 1923 (8 of 1923), for every Rs.100 

or part thereof payable as premium. _ 

D.- LIFE INSURANCE OR GROUP INSURANCE OR OTHER 
INSURANCE NOT SPECIFICALLY PROVIDED FOR, except 
such a RE-INSURANCE, as is described in Division E of this 
article- 


payable does not 

exceed Rs.2.50 per 

Rs. 1,000, the duty on 
such instrument shall 
be five paise for every 
Rs. 1,000 or part 

thereof of the 

maximum amount 
which may become 

payable under it. _ 

Five paise. 


If drawn If drawn in 
singly duplicate 
for each 
part 


(i) for every sum insured not exceeding Rs.250; 


Ten paise. Five paise. 


(ii) for every sum insured exceeding Rs.250 but not exceeding Ten paise. Five paise. 
Rs.500; 


(iii) for every sum insured exceeding Rs.500 but not exceeding Twenty 
Rs. 1,000 and also for every Rs. 1,000 or part thereof in excess of paise. 
Rs. 1,000. 


Ten paise. 


N.B.- If a policy of 
group Insurance is 
renewed or otherwise 
modified whereby the 
sum insured exceeds 
the sum previously 
insured on which 
stamp-duty has been 
paid, the proper stamp 
must be borne on the 
excess sum so insured. 


Exemption 

Policies of life-insurance granted by the Director General of Post 
Offices in accordance with rules for Postal Life-Insurance issued 

under the authority of the Central Government. _ 

E. - RE-INSURANCE BY AN INSURANCE COMPANY, which 
has granted a POLICY of the nature specified in Division A or 
Division B of this Article, with another company by way of 
indemnity or guarantee against the payment on the original 
insurance of a certain part of the sum insured thereby. 


One-quarter of the duty 
payable in respect of 
the original insurance 
but not less than five 
paise or more than fifty 
paise. 

Provided that if the 
total amount of duty 
payable is not a 
multiple of five paise, 
the total amount shall 
be rounded off to the 



General Exemption 

Letter of cover or engagement to issue a policy of insurance: 

Provided that, unless such letter of engagement bears the stamp 
prescribed by this Act for such policy, nothing shall be claimable 
thereunder, nor shall it be available for any purpose, except, to 

compel the delivery of the policy therein mentioned. _ 

49. Promissory Note (as defined by section 2(22) - 
When payable on demand - 

(i) when the amount or value does not exceed Rs.250; 

(ii) when the amount or value exceeds Rs.250 but does not exceed 
Rs. 1,000; 

(iii) in any other case; 

(b) when payable otherwise than on demand. 


next higher multiple of 
five paise. 


Five paise. 

Ten paise. 

Fifteen paise. 

The same duty as a Bill 
of Exchange (No. 13) 
for same amount 
payable otherwise than 
on demand. 


52. Proxy empowering any person to vote at any one election of Fifteen paise. 
the members of a district or local board or of a body of municipal 
commissioners, or at any one meeting of (a) members of an 
incorporated company or other body corporate whose stock or 
funds is or are divided into shares and transferable, (b) a local 4P 
authority, or (c) proprietors, members or contributors to the funds of 
any institution. 


62. Transfer (whether with or without consideration)- 

(a) of shares in an incorporated company or other body corporate; 


Twenty five paise for 
every hundred rupees 
or part thereof of the 
value of the share: 


Provided that rates of stamp duty specified in column (2) on Bills of Exchange 
for items (b) and (c) in Article 13 and on promissory note for item (b) of Article 49 
shall not apply to usance bills of exchange or promissory notes drawn or made for 
securing finance from Reserve Bank of India, Industrial Finance Corporation of India, 
Industrial Development Bank of India. State Financial Corporations, Commercial 
Banks and Cooperative Banks for (a) bonaflde commercial or trade transactions, (b) 
seasonal agricultural operations or the marketing of crops, or (c) production or 
marketing activities of cottage and small scale industries and such instruments shall 
bear the rate of stamp duty at one-fifth of the rate mentioned against items (b) and (c) 
in Article 13 and item (b) in Article 49 of Schedule I of the Indian Stamp Act, 1899 (2 
of 1899). 








ExplanationL- For the purposes of the proviso- 

fa) the expression “agricultural operations” includes animal husbandry and 
allied activities jo intly undertaken with agricultural operations; 

(b) “crops” include products of agricultural operations; 

(c . the expression “marketing of crops” includes the processmg of crops 
prior to marketing by agricultural producers or any organization of. 

such producers. 

Explanation 2. - The duty chargeable shall, wherever necessary, be rounded off to the 
next five parse. 
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